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Have you ever thought about leaving employment to start your own company? Whether you want to
take what youâ€™re already doing and start your own firm or do something entirely different, this could
be an ideal that appeals to you. In fact, itâ€™s not an uncommon desire to want to work for yourself, be
your own boss, and create a business from scratch. But before you take the leap, you have to know
what it takes. So to help you, in this blog post, weâ€™re going to run through everything you need to
consider before leaving life in employment to become an entrepreneur.

Your Financial Position

One of the most significant factors to consider before becoming an entrepreneur is your financial
situation. Starting a business may require an upfront investment. This could be for a location,
equipment, marketing, staff, and more. Right now, as a salaried employee, your income is stable, and
your expenses are predictable. But as an entrepreneur, your income can be unpredictable and you can
be faced with unexpected expenses. So before leaving your corporate job, make sure you have enough
money in savings to support yourself and your family for a minimum of six to twelve months without a
steady income.

Your Business Idea

Next, you need to make sure that you have a concrete business idea. Ask yourself â€” Is your business
idea unique? Is there a demand for it? Is it sustainable for the long term? You can also conduct market
research and look at competitors to validate your business concept. And if you really want to be able to
take your business idea to the next level, you can also work with a mentor or a business coach to hone
your product or service offering.

It would also be advantageous to set up a business website as the majority of businesses have moved
into the online space so they can reach a larger group of people. You will need to do a domain name
search first to ensure that your chosen name with the extension is free for you to use. You can then
register it ready for when your business is up and running.

Your Business Acumen

From here, youâ€™re really going to want to make sure that youâ€™re ready to step into the business
world. Are you au fait with business life and what it takes? Do you understand how to pull together
business finances and secure funding? Will you know how to create a dental logo or what you need to
do to launch a website? Could you bootstrap and do everything by yourself to begin with? Itâ€™s
important to be real with yourself here. There is, of course, support out there for you to utilize if needs
be. For instance, to help with financial analysis and planning, you can check out this balance sheet
example to see if this could be something useful to assist with managing your business finances. There
is a lot out there for you to use if you know where to look, which is why research will always be a key
factor.

Your Work-Life Balance
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Also, when you work for yourself, it can be challenging to balance work and personal life. You may
have to work more than your usual eight hours a day â€” and it can often be seven days a week in the
beginning! That being said, you will also get to enjoy the freedom to dictate your schedule and work on
your own terms. But that can come over time. So you need to be prepared to dedicate the time early
on.

Your Support System

Finally, entrepreneurship can be a lonely journey so having a strong support system is crucial. Your
family and friends will be your cheerleaders and sounding boards throughout, as well as your shoulders
to cry on. Itâ€™s important that you have strong support around you, particularly in the initial stages.
Where you can, also have your own network around you too. As this can also offer professional support
and allow you to access potential opportunities too.
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